CITY OF SAMMAMISH

WASHINGTON
RESOLUTION NO. R2016-684

A RESOLUTION OF THE CITY OF SAMMAMISH,
WASHINGTON, AUTHORIZING THE CITY MANAGER
TO EXECUTE AN AMENDMENT TO THE DEVELOPER
SALES AGREEMENT FOR AFFORDABLE UNITS WITH
HABITAT FOR HUMANITY OF EAST KING COUNTY.

WHEREAS, on November 14, 2011, the City Council passed Resolution R2011-465 to
transfer a surplus property known as the Lamb House to Habitat for Humanity of East King
County (Habitat) to provide affordable ownership housing and related uses for no less than
seventy-five (75) years contingent upon additional conditions as contained in Exhibit A; and

WHEREAS, as part of the Lamb House property transfer, Condition 7 of Exhibit A
required the recording of the Developer Sales Agreement for Affordable Units by Habitat, which
included a formula used to calculate the initial sales price of the affordable housing prices at 50%
and 60% of median income based on conventional market rate financing using typical market
interest rate; and

WHEREAS, the City Manager was authorized to take all necessary steps to effectuate the
transfer of the Lamb House property in accordance with the terms and conditions of the resolution
and applicable law, including executing all documents necessary to carry out the property transfer;
and

WHEREAS, the City of Sammamish Comprehensive Plan contains the following goal and
policies:

GOAL H.3: Housing Affordability Provide for a range of housing opportunities to
address the needs and preferences of all economic segments of the community.

POLICY H.3.4: Consider offering financial aid and/or technical assistance to

organizations that provide affordable housing for very low-, low- and moderate-income
households.

POLICY H.3.6: Support affordable rental and ownership housing that is context-
sensitive throughout the city especially in areas with good access to transit,
employment, education and shopping.

POLICY H.3.7: Ensure that affordable housing achieved through public incentives or
assistance remains affordable for the longest possible term.

WHEREAS, Habitat for Humanity of East King County has requested that the Developer
Sales Agreement for Affordable Units be amended to include a different formula that calculates
pricing based on financing that Habitat makes available to buyers, which includes no interest and does



not require homeowners to have mortgage insurance; and

WHEREAS, the City of Sammamish (City) has determined the different pricing formula is
consistent with the original resolution by maintaining affordability at the 50% and 60% of median
income and by utilizing Habitat’s more restrictive resale covenant formula to main more affordability
over the long term; and

WHEREAS, the City Council finds that it is in the best interest of the City to amend the
Developer Sales Agreement for Affordable Units related to basing initial prices of affordable homes
on financing terms provided by Habitat;

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF
SAMMAMISH, WASHINGTON, DOES RESOLVE AS FOLLOWS:

Section 1. Authorization to Execute Amendment to the Developer Sales Agreement for
Affordable Units. The City Manager or his designee is hereby authorized to execute an amendment
to the Developer Sales Agreement for Affordable Units between the City of Sammamish and
Habitat for Humanity of East King County to include a formula that calculates pricing based on
financing that Habitat makes available to buyers.

PASSED BY THE CITY COUNCIL AT A REGULAR MEETING THEREOF ON
THE 17t DAY OF MAY, 2016.

CITY OF SAMMAMISH

Mayor Donald erend

ATTEST/AUTHENTICATED:

Melgnie Anderson, éCity Clerk

APPROVED AS TO FORM:
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Michael R. Kenyon, C1ty Attorney

Filed with the City Clerk:  May 12,2016
Passed by the City Council: May 17, 2016
Resolution No.: R2016-684



